


Disclaimer

This Release contains certain forward-looking statements within
the meaning of the Private Securities Litigation Reform Act of
1995. The Company has tried, whenever possible, to identify
these forward-looking statements wusing words such as
"anticipates"”, "believes", "estimates", "expects", "plans",
"intends", "potential” and similar expressions. These statements
reflect the Company's current beliefs and are based upon
information currently available to it. Accordingly, such forward
looking statements involve known and unknown risks,
uncertainties and other factors which could cause the
Company's actual results, performance or achievements to differ
materially from those expressed in or implied by such
statements. The Company undertakes no obligation to update or
advise in the event of any change, addition or alteration to the
information catered in this Press Release including such forward
looking statements.



+3.6 Billion P50 Oil Resources

IN 5 countries - 3 are carried farmed outs”®

Albania
12.3 Billion STOOIP (P50)

A 100%, operated by Manas

A Ongoing 300 km 2D seismic
program

A Deep prospects in 6 blocks
ready to drill

Mongolia

A 74 %, operated by Manas

A 20.957 km2 acreage adjacant
to one of Chinas largest
Oilfields

Kyrgyzstan
1.2 Billion STOOIP (P50)

A 25%, operated by Santos Ltd.

A Farmed out and fully carried
by Australian major Santos

A 6 well drilling program
underway

A Ongoing seismic program

Tajikistan
800 Million STOIP (P50)

A 90%, operated by Santos

A Farm out and carry by
Australian major Santos
(*option farm-out signed)

A Ongoing seismic program

Chile
2.9 TCF Gas (P50)

A 20%, operated by Geopark

A Farm out and carry by local
operator Geopark

A 6.600 km?2 proven oil system
(1.6 million acres)

*option farm out Tajikistan signed with Santos




Albania

Manas
Petroleum

Manas
Petroleum

License area Albania

A Established petroleum system: Patos Marinza, largest
onshore field in Europe

A Nine large structures identified by Shell and Coparex
(blocks A, B, D, E), Manas identified 3 additional
structures in blocks 2 & 3

A All structures are in the ionian thrust sheet, similar to
producing fields in the south of Albania

A Shpiragu well proved 600 m column of light oil

v

U Ongoing 300 km 2D seismic supervised by Manas
processing center in Albania (9 people)

U Ready to drill an appraisal well in Shpiragu with high
chance of success

U Large exploration targets ready to drill in blocks
A,B,D,Eand2 &3




Albania Block 2 & 3 (Shpiragu-1):

Occidental light oil discovery in 2001

A Shpiragy-l well demonstrated the presence of Light
37A 40AAPI gravity with 2.3% sulfur at average rate

of 400 - 1,200 bbls/d and gas with CO and H,S with
GOR between 2,000 - 5,000scf/bbl

A The well test was terminated due to choke freezing
from hydrates which caused flow problems

A A reservoir study shows that an inclined or a

horizontal well is required to maximise intersection of
open fracture sets

A The reservoir is damaged by barite mud invasion
and polymer glue
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U Occidental Petroleum declared Shpiragu-1 well
an oil discovery
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U Recovery factor 25 - 35%

U 1 billion Barrels recoverable oil resources (P50)
Prospects in Block 2 & 3

U 70% chance of success

U Appraisal well ready to drill



Mongolia

Fields:
Tsagaan-Els
Zuunbayan

:

500 kms

DWM Petroleum AG blocks 13 & 14

Map of Mongolia
Oil in Mongolia

A Blocks 13 & 14 surrounds 2 producing oil fields from Sinopec
A Strong local partner carried through Phase 1 of exploration (2D seismic)
A 20,957 km2 in proven petroleum basin: Block 13 i 11,590 km2 and
Block 141 9,367 km?
A Gobi Desert, 12 fields, 15+ billion barrels
A Sulige Field (Petro China), 3.6 billion barrels, 21 TCF
A BP reports suggest > 600BBbbls generated, 150MMbbls in existing traps



Kyrgyzstan
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Map of Kyrgyzstan

Manas licences in the Kyrgyz Fergana Basin

Oil in Kyrgyzstan

A SPC (*South Petroleum Company) owns five licences

A Primary oil producing area in Kyrgyzstan

A Situated between the prolific Caspian oil fields and the Tarim Basin in China where a discovery of
17 billion barrels has been announced

A Continuation of the Tarim structures

A According to DOE USA 3 billion barrels of oil reserves remain undiscovered in Fergana basin

ASPCd s USD 54 million exploration program i s baseé
90s (USD +100 million)

A In November 2006 Manas entered into a farm out agreement with Santos



Tajikistan

oilin Tajikistan Manas licences in Tajikistan
Structures extend from Kyrgyz Tuzluk license into Western licenses in Tajikistan

Large under-thrust prospects near existing oil fields identified by seismic

Geological and structural setting almost identical to proven oil system in South Tuzluk in Kyrgyzstan

7 large under-thrust prospects near existing oil fields identified by seismic

Manas identifies similar resources in the Tajikistan license area than in the Manas Kyrgyz license area
(Scott Pickford assigns 293 million barrels P50 resources (1.2 Billion Oil in Place) in our Kyrgyzstan

assets)
A In December 2007 Manas entered into an option farm out agreement with Santos
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